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Azure Minerals L@llmportant Notice

This Presentation is Not an Offer Document or Investment Advice
This presentation ("Presentation") has been prepared by Azure Minerals Ltd ("Azure") based on information available to it from its own and third
party sources and is not a disclosure document nor any other form of offer to invest in Azure securities.

This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment
in Azure and should be read in conjunction with A z u r aarfosncements to ASX. Each recipient should make their own independent assessment of
Azure before acquiring any securities in Azure. You should not treat the contents of this Presentation, or any information provided in connection
with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. Before acquiring any Azure securities,
you should consult your own professional advisers and conduct your own investigation and analysis in relation to Azure.

Forward Looking Statements

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of Azure ( Forward Looking
Statementso )including with respect to exploration timetables, mineral grades, metallurgical recoveries, potential production rates, operating and
capital costs for conceptual development plans and potential investment returns. Those Forward Looking Statements are based on certain
assumptions which may or may not be achieved or on which views may differ and which may be affected by many known and unknown risks and
factors outside the control of Azure. As such, A z u r axtéas future results, performance or achievements may be materially different from those
expected, planned or intended.

No Representation, Warranty or Liability

Whilst it is provided in good faith, no representation or warranty is made by Azure or any of its advisers, agents or employees as to the accuracy,
completeness, currency or reasonableness of the information in this Presentation or provided in connection with it, including the accuracy or
attainability of any Forward Looking Statements set out in this Presentation.

Azure does not accept any responsibility to inform you of any matter arising or coming to A z u r rotéce after the date of this Presentation which
may affect any matter referred to in this Presentation. Any liability of Azure, its advisers, agents and employees to you or to any other person or
entity arising out of this Presentation including pursuant to common law, the Corporations Act 2001 and the Trade Practices Act 1974 or any other
applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

Distribution Restrictions
The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients and any other persons who come into possession of
this Presentation must inform themselves about, and observe any such restrictions.

Exploration Results and Mineral Resources
Competent Persons Statements in relation to Exploration Results and Mineral Resource estimates contained in this Presentation are set out at the
end of the Presentation.
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_ ExploratiorStrategyd Why Mexico ?

Accessible, under-explored, world class mineral province
Contains many large precious and base metal deposits

Low sovereign risk

A a stable country with established mining culture and
public acceptance of mining

A strong mining legal system

A contemporary taxation system i NAFTA

A no mining royalties

Ano fiSuper Profits Taxo or fRe

Access to experienced geoscientists and technicians
Good local infrastructure




Mexicod A Respected Minetalch Country

COUNTRY EXPLORATION BUDGETS*
1 | Canada 19%
2 | Australia 14%
3 | United States 7%
4 'MEXICO 6%
) Peru 2%
6 |Russia 5%
7 | Chile 4%
8 | Brazil 3%
9 | South Africa 3%
10 |China 3%

Other Countries 31%

_4“

A Source: Metals Economics Group, 2009
1,912 companies®6 budgets t




AZS- Corporate Snapshot

ASX Code: AZS

Fully Paid Shares (before Placement): 243.2 million
Share Options: (unlisted @ 8.8¢c, 17.5¢, 25¢ & 35c) 14.8 million
Market Capitalisation: (@ 5c, before Placement) A$12 million
Cash: (@ 31 March 2010) A$800,000
Capital Raising: Placement (completed 7 May 2010) A$1.8 million
Capital Raising: Rights Issue (in progress) A$5.6 million
Top Shareholders (before Placement) Holding
Yandal Investments 7.2%
Dundee Resources 6.7%
Stadjoy Pty Ltd 2.9%
Investec Bank 2.3%
AZS Directors 2.3%
Top 20 Shareholders 31%
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' AZS3 Indicative Timetable

INDICATIVE TIMETABLE

Announcement of Placement and Rights Issue 7 May 2010
Prospectus lodged at ASIC and ASX 11 May 2010
Notice sent to Shareholders containing information required by Appendix 3B 13 May 2010
AExO0 Date 14 May 2010
Record Date to determine Entitlements under Entitlement Issue 20 May 2010
Prospectus and Entitlement and Acceptance Form despatched 25 May 2010
Closing Date for Acceptances 8 June 2010
New Shares quoted on a deferred settlement basis 9 June 2010

Company notifies ASX of undersubscriptions

10 June 2010

Expected allotment of New Shares and despatch of Shareholder statements

16 June 2010
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AZS- Key Offer Detalls

Azure Minerals Ltd to undertake equity raising ( i Of f e r ©0)A$70din inwm@er to
provide funds for:

A Ongoing exploration at Promontorio with the objective of increasing the high
grade copper, gold and silver resource base

Undertake feasibility study activities on Promontorio project
Follow-up regional exploration at Promontorio

Further exploration at the C o mp a noth@&sMexican projects
General working capital

To To T I

The Offer Comprises:

Placement (Completed)
A A$1.8m raised through a placement to sophisticated investors at A$0.05/share

2 for 5 Non-Renounceable Entitlement Offer
A A$5.6m raised through a rights issue at A$0.05/share issue price
A 30% discount to 10 Day VWAP! (adjusted for rights issue dilution effect)
A 49% discount to the last traded price!

A All eligible shareholders will have the opportunity to participate (including
shares issued via the Placement)

A Southern Cross Equities Ltd and RFC Corporate Finance Ltd have committed to
seek to place any shortfall from the rights issue on a best endeavours basis

‘ 1as at 3" May 2010




" AZSo Use of Funds

The source and use of funds from the Offer are set out below 2
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Source of Funds (A%)

Placement A$1.8 million
Entitlement Offer A$5.6 million
Total Proceeds A$7.4 million
Use of Funds (A%) 2010 2011 Total

Promontorio i Drilling A$1.3 million | A$0.9 million | A$2.2 million
Promontorio i Other A$0.4 million | A$1.1 million | A$1.5 million
Exploration on other properties A$0.3 million | A$0.8 million | A$1.1 million
Working Capital A$2.6 million
Use of Funds A$7.4 million

A ln addition

2 Assumes the Offer is fully subscribed

, -in partnearse @ZsMinkrals and JOGMEC, are funding a minimum
of A$2.8 million on exploration on the JV properties during 2010 & 2011
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