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El Ermitaño is located 130 kilometres northeast of Hermosillo 
and covers 123km2. It borders the Santa Elena and Cruz de 
Mayo epithermal silver-gold deposits which contain combined 
resources of 22Moz silver and 360,000oz gold, and are 
currently being explored by TSX-V listed SilverCrest Mines Inc. 
El Ermitaño contains an extensive alteration system hosting 
epithermal veins and breccias exploited by numerous historical 
mine workings. First pass exploration is currently being planned 
and will commence in the second quarter of 2008.

El ErmitaÑo

Coronado is situated 230 kilometres south of Chihuahua City 
in the state of Chihuahua. The property contains a sequence 
of limestones and felsic intrusives, the same geological setting 
as at the nearby Adargas Mine which historically produced 
approximately 350,000 tonnes of ore with grades of 9-24g/t 
gold, 1,000g/t silver and 24-36% lead. Numerous historical 
mine workings and substantial areas of strong alteration are 
contained within the Coronado property. It is considered 
prospective for high grade chimney and manto hosted silver-
lead-zinc mineralisation, similar to that exploited at Adargas. 
Exploration at Coronado will comprise surface geochemical 
sampling, assessment of historical mine workings, and drilling.
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El Cuervo is located 50 kilometres north of Chihuahua 
City, the capital of the State of Chihuahua. This is a large 
property of 258km2 located towards the northern end of the 
Chihuahua Trough, a major geological feature containing 
numerous base metal mines including the nearby giant 
limestone-hosted Santa Eulalia silver-lead-zinc mine. 

El Cuervo is situated �ve kilometres north of the Terrazas  
zinc-copper deposit (90mt @ 1.37% zinc & 0.32% copper), 
which is currently under feasibility study by TSX-listed 
Constellation Copper Corporation. More than 20 strike 
kilometres of the limestone and associated felsic intrusive 
sequence that hosts Terrazas and other contact skarn 
deposits in the district are contained within the property. 
El Cuervo has potential for repetitions of Terrazas-
style deposits and for massive sulphide silver-lead-zinc 
mineralisation similar to Santa Eulalia and Naica.  

The El Cuervo property also surrounds the Peña Blanca 
mineral �eld which is held by the Mexican Government.  
The southern portion of Peña Blanca hosts several shallow, 
high grade molybdenum deposits, which are reported 
to contain a total of 9.3Mt @ 0.13% molybdennum for 
approximately 11,700 tonnes (25.8Mlbs) of molybdenum. 

El Cuervo contains more than 100km2 of the same 
geological sequence that hosts the Peña Blanca deposits. 
No known drilling has been completed within the El Cuervo 
property, with all historical exploration being focused on 
the neighbouring occurrences at Peña Blanca with its 
outcropping mineralisation. Azure considers El Cuervo to 
have potential for hosting molybdenum deposits of the 
Peña Blanca style and will carry out surface exploration and 
drilling during 2008. 

El Cuervo
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